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] L —_—— s | ALGOMA  COMPANY  DEVELOPING
High-  Low Clor MINES IN WINSTERN CANADA, '
Sals.  Neme e, wk ek e oSyt f
19-03 Norfolks Weat 2.0 Udlq 208 & Building m Railway From Little Ple an the
Basu Norfolk & Wp, 07 do% 67 GO Shore of Lake sSuperior to the Now
[ 2wax1 Northern Pao, H1'% 63 ®50% Ol Mines=Work in  the Copper District
1089 NortharnPacp 74 74 TON T8% Cripple Ureek District Building Boowm,
2 * 25 0nt & Mining.. 74 ™ ] Y Durvrm, Mion, Jan, 12.-Tha first ste
Mortgage Six Per Cent
[ ] 1t Pac Conaat, H2 6 60 o0 | from mines in ‘.,,.‘“r;. Canada has been ! :_,,,. BROOKLYN
] . . h;lll:l(«:‘c I::u :’s':t‘ :?\i :c"q T%h. by the Algoma Commareial Company of Sunit '
Sinking Fund Twenty-Year Gold Bonds. Whoiimenten 870 B4 gei S S Mvie et This communy s tow o
114 PStecl Carpt, B8 80  BOM 8O wed in building a raidway from Littls Pie,
PO " 20700 Pacific Mall 43's 44% 4l a4 | Mutthenstern coast of Luke Superior, to mines
s e ——— 8500 Peo, Deo & Fiv 0N au oy org thasfound afew miles inland. It 1sopening
: - - - - - - - - 048 Pull Pal CarCol B7% 188 H7 1848 the mines and is erecting ore doeks at Littia
Total ﬂut’lo"’l"l’ 1ssue - - . - - $'0.000.000 I 1140 P« |Ia StL., 7Twis 70% 17-”. zox | Fieeapate of handltug 2,000,000 tons aniue
oOfr “'hil.'h Nhf’l’"(‘d - - - - - - - - - - - - - ’.555.000 wukc,cksStLp D4 va (] s ally. Tt has just closed a $ 10,000 contract with
' -&"3 445 150 Pltta & W pt 14% 14% 14a% 144 tho Pressed Steel Car Company for 1ty stecl
res issue - & & » = - - - - - - - - - - y '0')0 20554 Perna R .. .131 131 18 120  ore carn of 116,000 pounds eapacity each,
Present I1ssu R S o Lunn, Pern RRets., &% QM L 2% | which, with the short haul, will give a very
e270 People’'s(h &UL0A 104% 100« 1028 | largs yearly eapacity, The eompuny expeets
CAPITAL STOCK OF COlPANY. 1474 Reading, . 18 i 174 18 to deliver to American furnaces the present ¢
X a ' g 21400 Kealing I1stp. 650Y 62 49 51 YORE OV (n ne of high eraide hema-
(1) Seven Per Cent. Cumulative Preferred Stock, with preference as to dividends and assets et tir ot BF 28  Bhy[lMvrosuLUM0icas vt Hen grade Saisk
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(2) Common Stock (total anthorized issue $17,500,000). .. cevsamiiniiinsiimmmnismaniis v 11,500,000 | sesmouweta 81 Bl 81 Bl :t,...':\l;,',”;t ‘,lf“,".“; o l:,,’.‘“h,.“, '7,,;',' :
AR W6 SILAW....... % 10% 0% 104 |, . . AlStey of thh DEAL ANLhONY)
= . s & > p . that theasa worke will reduce ores electrically
T 'k e SR AT YT 24,500,00( SOTORLE W ptd.. 244 256w 23% 26k ' Tl ore ances or en
I'otal present 1ssue capital stock.......... s,_ft_._._’. ) MaStD & Dul... 40% b1 49% 61 |0 will make nickel steel for the Krupp
: —— =1 pp1as southern Pas. 36 38 35% a7y | Worksof Essen, Germany, under a long time ‘
Reserved unigsued. ... e oreeh Sh RS S RS R TR st s asar s e sanesny. AR B00L000 9520 Southern Rwy 114 11% 1 113 | contract.
e — 18316 So Rwy pt..... 52 54'¢ 51U bH4Y : The same company s now engaged in mak- ‘ o ves
s 185tJos Gllp 48 48 48 4 ng ealeinm carbide, the basis of acetyiene, by or o 0
Bonds dated September 1, 1899 ; due September 1, 1919, wonLash.. '8 _ e e e e . . . .
= ) 04 Y L ¢ ' larie, and {8 a \
Coupons payable March and September. - 208tL&SF1Ip, 70 70 70 70 | avery s paper pulp mager thers having | i
- Ph——————— ibdninb i 24 Shat-is Qg Mg e -l Bt i o i M This great glove offering opened, as you know, Saturday morn-
_— . i 190 Bland ! ke Superior, It has pecently orgar vit : teh et R y shilde S s
Principal and interest payabla in gold coin of the United States of the present standard of weight and fineness or its equivalent, whsTenn CA 1 .. Bad BEM 7% EBM | $20.000,000 cupital, ;.»..xe h ! I n\? “Now \‘ :..I \ ‘;:P. with gloves fode\ erybody-— m"nﬁ women a"d ‘-h:‘h J;i hbu l‘lr“‘"
R ¢s0 Twin CRT p,13 18 13+ 187 and Philade'phia booking [ the opporeinity and so earnest was the appreciation that all the gioves
. - o T Third Avi it 132% 132 1106 122 O A e »olnrge stes $ » men's Jp P ' g s ere S af 2
COUPON BONDS OF $1,000 EAGH, WITH PRIVILEGE OF REGISTRATION OF PRINCIPAL. 100 Tex Pac Land 118 11% 11 l: 1% B I o LU L | but the men's (there were more men's than ()thtj'rs) were sold b‘uurg
. - s — 2700 TexanPacific . J4% 156% 14% 16| !0 theaming v e Ciraek o 1 night, and the collection was enormous, too. We offer all that's left
p will meabout ¢, Mo rn oon tl o M s . A
) % 700 UntonPacifio . & % 47  4d¥ A0% | v runges Tor its o e lor L oF g of these men's gloves to-day at prices that may never occur again,
— TT;::};?ECO(';;;RJSQOB‘NEW — ,l‘:.y_‘.;:.f,_;,‘: 'r:v:‘,,n_ “:: ,N 78w 7ah | ”i"':..."(,'fh']‘ ".-.?\ ”.“.’-" ' ,‘:‘_‘”_,‘:‘,.f o Gloves for driving, horseback riu'iingund out of door wear particularly,
L ¢ ) a0 Un Bag & Pp., 78%  74% i L5000 (e the T \‘; ston o Lhis has been the most unusual and most interesting collection
- e e ——- . L 0 SLL s " “ow e q : : ? q
< - 0 USKubber.. 43 43 kRO L) Trene. Bk Bus Rail ad mivel of gloves ever gotten together at one time.  The entire sample line of
SINKING ND. L EETe . 104K 198N il Steel wil mie o wltition one of the very best known English makers (according to our pur- g
The mortgage provides for an annual sinking fund sufficient to purchase $150,000 face value of | .\ stostherp. 75 . ‘ " bwsh \ chase we can't advertise the name), vou will recognize them, though, $
2 : : . \ ] e Y i AN y t o ! L 4 ’ » “ » < . '\' A N r 1 >
bonds at not exceeding 115 per cent. If not so obtainable, sinking fund is to be invested in securities | ''' T | "“Stany minos hitve o such saies o> o | ff the moment you se¢ them—the name is on every pair, And for the §
. 10 Wabash pf eurrent year's delivery al present prices 1 | " OV H H Yy ~ - e " ) ’ 2 vart '
approved by the Trustee of the mortgage. This fund with its accumulations will, it is estimated ksl LR FEE A Sl SoRiE b tiee prices nothing in the past can compete with them. .fhc variety is
b Euaitt ars to at least the sum of $4,500,000 8484 West Un Tel.. pEoids 0 the g, and t b e ot with enormous.  In the unlined, mostly heavy weight, kid, syede, rein-
, ' L L ¥ 2 mitnes booaghi long agoat low g .. hut w . : :
amount in twenty year: g ' — beab WA LE ol L bt e deer, Cape Hope sheep, goat and lamb skin.  In the lined the assort-
Entire issue redeemable at 115 and interest; but no partial right of compulsory redemption even | a2 W &1L 51t | el ows s oW oment is particularly fine—the linings are varied, from wool to seam-
for sinking fund. EoD Wia Oaak, .. . S ‘ less cashimere and finest furs, as follows:
- - 000 Win 0 P v LAY T OAT $1.00 INSTEAD OF $2.00 TO | AT $1.00 TO_$5.00 INSTEAD OF
OFFICERS OF THE COMPANY, k. dividoud. 1 1o AL SLODANSTEAD OF 8200 117 $2.00 10 $10.00- Wool and fur
President, Total sales, 2,607,001 shares §OOLE SR Sy \ Lo 5 l, ‘\ | lined and fur gloves for men. All
THOMAS W. HALL. . @ ox] ! ! skins, Sizes, /: 10 57 only. sizes.
RUNpay, Jan. 14, wil H
st Vlc:.c-l’t'e.mem.h 2d Vice-President, SG*OOLPM#’O:!'I ne. | (ThO Waskiy statoment of averages of the nat ot T \ lh’
W. N. Elisendrath. E. L. White. eodore 9. aignt. [ Clearing House banks shows ! futu h '
Treasurer, Secretary, fgo (Nl ot il s oy PRSI it ) \ b A1 Neapustmaw |
C. W, Tidd. Charles A. Haskell. ! g .8 481 ’: -i:" 'r‘n‘;'. _e 834.501 | v | :h‘ soll kool (f T th W o [ erected. Thasame capitalista ara engaged in oft the big plent on Raturday last, Tha
DRSS 14100 18168 300 Ine 88 800 | ¢ 16 for 4 large outg his m " rrer €0 Yerrington Lhe company I'." <’-u ted o f thres carlowds of 50,000 pounds
Attention {a Airectad to the following letter of Mr. Thomse W. Hall, President of the Company . .l‘ 4 ' \;‘ ‘.‘-’ l.n l‘;l ﬂ. ’ | 5 .' '!’nv' ilA."l. 1 : ‘»\ t L' 1 '[ ':'.1 ‘ : | “‘i ‘ I ! i ‘ \ thi ‘l ¢ the oceasionnl ;‘t‘ ] .-.-lt!’lr ‘\ h"‘ '“,,'\'I."l””.\‘uv BEACIRG S UREIne
OFFICR OF ' 53 . - : . | nder H0 per cont, it (N1 IS Very ’ Prikers ht ‘,“ n ore fsorep vrl'mt from . An finportant strike was made last week on
tea'yn QLS ot OonRZag o200 Ine, 4 Thors 4 mal " | ¥ his time it in the Gerand he 4o ! ibeam mines, Foatic, at
AMERICAN HIDE AND LEATHER COMPANY i Re'er'ed 187,288,070 187.821.% -ln‘-. 516 1 r o 4~~l.w" re ne "H“.: in hat ]V ew | 1 Hows !w‘*u'f-‘--: wmln':\ ulh-.m m\ ut Iivlnt.n lrim"- -h:f”il o
NEW YORK, Jannary 4, 1090 R | = Fvmere foeliBs b0 03 ' I and ® At 1 proft b pressot ‘ : { “v.‘ i o high-grade to! ‘ir |  The ore and bulbas reports for the welwk
y call . - Ne . | Burpius § * ¢ [ ure A LRLLE LU T | b ' adid vor r e \ A s may be ne an ommportant sreike, D amounted to $i200080 The sales of ning
Messrs. J. & W. Seligman & Company, New York | [l surp! oo was $US3.075, and | voou f work ‘ 'l-' [ it lias ! istiis! poekety fndication rLovk tor the woeg reochet ull:nu: of {1;(7.1"3
DEAR SIRS: In answer to your re reat for (nformation in regarito American Hids and Leather Company First Mortgaze 8ix Per Oant, Sinking Pyunl Twantr. | two y 2 kN, SO0 MINTTH | diy oof exhinigs A 1 i I "y n ) hth iyl shares, gong for $90.14; .00,
Tear Gold Bonda, I beg to say that the total authorized issie is 10,000,000 houds, of which $5,448.000 bonde have heen lasued, leaving $1,557,000 bonds in the Ihe imper ral moarchandise, fnolud- | has J Rt ket Sy I 3 '._"”", ,.‘.p' WA= HINGTON
treasury of the Compauy ¢/t s treamiry bonds, 81 ) sy caly be issued upon the acquisition of new proparties which shall becoms aablact to the ex Ing dry koods, " ;; “'"\:-‘i .('.‘.” a \,\_ lad, 2 X o | a That i N \‘,;,,.‘, '.!,”‘Kl,‘,\'- Bearmie Jan X -Tho lbenet' mill, in Peshas.
isting mortgage. The bond are pagable fo twenty years from date, namely, on Septomber 1, 1819, coupons are payabla Marsh and Septem ber; and tha prino! “l‘ SRR AR A b o FIEE. thonEh | ” i show a profie | Hodistriet hs tarned out its fiest gold brick
pal and interest are payaile ingold cofn,  The Trustee of the mortgags is the Colonial Trast Company of New York, The mortgage provilas asinking fand lor '.; N Week of lns year, Il t"m-.;"."r Dlivs were pract 1 at Ll | i . valued J $22.000) ,l"' Py '-“"“"‘;_h-' new
16 purchase at not over 115 per cont. and interes ¢ $150,000 bonds per nunawm. If bonude cannot be bought at 115 or leas, tha sinking-fund ia to ba investe !l 'n v for the week were 8102747, of which | Kbt the v t 48 Wt i | b " in (ruleh \l, n 'v,_-‘.n ..m;‘:m\;..... .m..‘,l_',“;,' "r' ‘ h-u ‘lnj-“qlf "‘, i ‘I‘h l".ll'.'“’h |.r'r[1..ly'
) manner satisfactory to the Trmstes of the mortgaze, 1o 14 in sinking fund are to draw (uterest, whick is likewlse to be investal or used in purchass of out | “"l' \ |*‘»- nd, S lh tapecie imi g A | Kront ‘_“: y A 't e "”‘ H "\‘ el 1 ‘ " l‘ ¢ ‘I '; "_ ] _‘_ \—1:! L‘“‘,! ;":Ilil‘ll.r;ll. make n good recorlthis season, There (s ora
vanding bonds,  Tbe boudscannot be partially re taemead for ainking fund purposss, but the sutire issus can be redeemed at any time at 110 and lutersst, upou o thist | u‘wl?-- : & 3 this work on the Mar toe ranke that el wl b b own extens on enough b osked ou' o keep s twoenty stamps
uotice s provided in the mortgagn thtal of S1AES. 1IN nitkl 0 [ nowex Ito make @ =lipment this year of | veun opened up by the Homo "',’”" QR S1OLES ‘,,"A he nost (walva moiths
The total anth rized capital atook of the company 18 $35.000,000, of which onahalf, or $17,500,000, {s 7 par cent. camulative prefarred stock, with preference ;‘_r. Vious Woul I'he esxports spev e &ines wer 40 1 tons ! rally | wiling | ken on the Blerra N “‘,;'ﬂrw “ur--’v‘r ok lA" “‘ un ler develog»
A to dividends and aesets, $17.700,70 18 common atook. Of this  apitalization, only $13,000.000 of prefarred and $11,600,000 of common stock have 4 { have been: Goli, &3 VTNEUZ and silve: [\I|‘ s .;y‘ \“- pos bt | i ,,\... A Pl et g At appent 18 beite tia e to the leading mines
been tasued and of tis 1y wards of $700,000 pretarred and $280,000 common stock will be held in trust for the company for the purposs .f aequiring additional 1XR7.912, a total of $5.53,474 - | but '1.‘ ol " th  INUPALS v y:: hacn, il of all the districis 1o the State for gamplies of
properties or supplying sdditional working eapital. The propsrtice now ewned by the Amerioan Hide and Leather Company and covered by its mortgage wers I'he ofticial connt of cash in the Treasury to- | J ore to b exhitioed nt the Paris BExpes tion, an i

tormerly those of

W, N, KISENDRATII & CO,, CHICAGO O.T. ROENITZ LEATHRR O, Shaboygan, Wis,

HALL, HATGHT & €O, New York and Boston.

WM BECRFRLEATHER CO, MILWATRKEE BTEFHEN DOW & CO., BOSTON JAMES SEINNE# LEATHER CO.. BOSTON
WHITE BROS & CO., BOSTON BERNARD & FAIEDMAN. BOSTON WALKER-OAKLEY Co ¢ 1CAGO

E. (., COTTLE & SON, HOSTON

JoB WEED & CO., BINGHAMTON, N Y.
B. F. THOMPSON & ¢ ), BOSTON,
JOSEPH HECUT & BONS, NEW YORK.

BUSWELL. HUBBARD & CO,, BOSTON, .1 P CRANE & CO, BO~TON,
WATALGA TANNING LO, BUSTON,
M KROBSON LEATHER CO, BOSTON
JOHN BLAKE, ELLENVILLE, N Y,

MIDDLESEX LEATHYR CO, BOSTON,
VLLEY BROS & CO, BOSTON
LAMBEAU LEATHER CO. CHICAGO
WM, TIDD & CO, BOSTON,

‘T'hese properties now represent about seventy-flve per cent. of the upper-ieather business of the United States. The
business of the American Hide and Leather Company is that of manufacturing UPPER LEATHEH and not sole leather,
AND ACCORDINGLY THE COMPANY IS NOT A COMPETITOR OF THE UNITED STATES LEATHER
COMPANY.

Tha report of the Audit Company
an operated separately Lefors they wore acguired by the American Hida and Leather Commpsoy to be the sum
times the amount necessary to pay interest on the 88,445,000 bonds outstanding.

These propertica were acquired free of dabt and encumbrance, and the Company assnmed no ontatanding abilities,

1am familtar with the value of the va & plants acquired and now owned by the Company, and In my opinion the sonasrvative value of such plants as
going concerna, togethor with the quick sssets and cash now on hand, repressuts much more (han thetotal amouns of the bonds and prefarcad atock issusd

All of the plants acquired by the Company are now working st their full capacity, and the entire output is s0ld for atleast alxty days iu sdvance at satis-
factory prices. The e timuated cutpat of the Company will be from $20,000,000 to $30,000,000 snnnally,

The upper-leather industry 1s wellknown to ba one of the most conservative and stable industriss {in the conntry. It has been largely carrial on by ol
satablished houses 10 the Fastern States and in the large cities of the Middle West, whers niost of the plants scquired ars situated  Fxperiancs has shown taal
the industry can be establishied upon arelisbla and paying basisonly after 1 ng axperiecce and the investment of capital for a consiiderable per.od. The valis of
the good-will of the various concerns which this Company has acquired (s conse juently very great,

The demand for all the articles produced ia constant and unfailing, wliie the rec rda of the business for a period of twenty-five years show fewar failures
than in any other mercantile or manufactaring Lisluess

It has been customary hitharto for each fastory to produce all or many of the various classes of goods embraced (n tha trade. Now, sach factory acquirsl
by the Company manufactures that ciass of goods for which it s peculiarly adapted by aitunation and construction, By this division of lahor. as well as by the
common use of the best patterns and methods of manufacture known to the trads, s batter artiole {8 being produced at less cost of manufactire. The saviog
effected in thess various respects, and in aconomise of adininistration, transportation, &0., will, in the opluion of Isading tanners, i which [ conenr, Increanse
the met earnings to mere than $2,750,000 annually.

¢ Yow York, which has examired the hooks of theses concerns, shows the averags annual nat earnings of all the properties
of 81,5685,748.42, belng more than three

Yours truly,

THOMAS W. HALL, President'

o new Company, aeeording to the above estimate, should therefore make the following showing:

Bat earnings, 187, .. coreinnie o

sivarameiinaneiniie o 82,750,000
Annual interest eharge ou 88,445,000 bonds..... . cccen

506,700

Sessatesiannen el meatRRrER CLRT TR

8$2,243,.300
172,800

82,070,800
10,000

—— R P T TR T L L LR

Balance avallable for AviAends. e vemsrnrniciins e eennsee 8t 88 S0 SN0 e e SETREL 8L ESa 0 be se 8t
7 per cent. dividends on 813,000,000 Preferred Stook ... commmesmrneriomars somssniiamian s

BUPPITS ce o s i s vas samass me ba s on s snnes
Equal to over 10 per cent. on 811,800,000 Common Stook.

B

91,160,800

B T or B T R L R

The Audit Company of New York have made the follewing reporh
WESSES, J. A W, SELIGMAN & COMPANY,
Mills Building, New York.
DEAR BIRS:
= %We have made am audi of the accounts of fhe following firms and compentes for periods varying 1n each cate from four to ten yeass, o wit:

. N. Blsendrath & Oo, Hall, Aalght & Co, C. T. Roenitz Leather Co,

'm. Becker Leather Co. Btephan Dow & Co, James Skinner Leather Oa,
White Bros. J Rernard & Friedman, Walker-Oakley Co,

& Co,
Hu'ou, Hubbard & Oo, J, P Crane & Co E C. Cottls & Son.
tddlenex Leather Co. Watanuea Tanning Co J B Weed & OCo,

y Bros, & Co. M. Hobson Leather Co. B. F. Thompaon & Co,
beau Leather Co. John Blake. Joseph Hecht & Sooe.
'm. Tidd & Co. \

In these examinations we have deffuoted from the profits of the varlons conserns proper sllowances for depreciation on bulldings an ! mashinery, and the
maximum amouns for mansgement. We have addad to the profita the amounts pald in each case for interest 0n borrowed money.

We certify that under these conditions the total averags annual net earnings of all the companies and fArms namad abova for the periods stated in sach case
emounted to0 the sum of (81,885,748,4%) one million five handred and eighty-five thoasand saven huadred and forty-eight dollars and forty-

two cents.
THE AUDIT COMPANY OF NEW YORK,
Attesh £ T, PERINE, Searvtary, THOMAS L. GREFNF, Manager.”

New York, Beptember 18, 1800,

Reference & also made to the followtng letter from Messrs. SEWARD, OUTHRIE & STFFLE and Mesars, SELIGMAN & SELIGMAN:

AMERICAN HIDE AND LEATHER CO.: New York, Ostober 2, 1490,
DEAS STRS: Wo are famftiar with the procesdings conneoted with the incorporation of the American ITide and Leatber Company, the (ssus of its capital

stock, the wxecntion of fta Piret Morigage and Supplemental Mortgags, and the lesas of ita First Mortgage Six Per Cent. 8inking Fund Twenty.Year (told Bonisty !
\

the amoumt of $5,445,000,

We are of opinion that the Amerioan Hide and Leather Company has been legally organizel, that it has lagal power to lssus capital atock to the amount of
seventeen million fAve hundred thonsand dollare ($17,600,000) par value of preferred stock and seventeen million five hundred thouss
par valne of common stock; that of this capital stock #19,000,000 par valus ot Profarred and $11,800,00) par valus of Common Stock
torm for property or cash, and that the action of the directors and stockholders {n respect of tha issuaace of su-h stook s in due oont
Htate of Naw Jersey,

We are also of opinfon that the Company had 'agal powear to sxecuta its Pirt Mortgage, d3tad Sentambar 20, 1800, and {ts supplamantal mortgags datel
October 2, 1899, to tha Colonial Trust Company, as Trnstee. to secura ita First Mortgage Six Per Cent. Sinking-Fund Twenty-Year (30ld Bonls, an | to jssus bonids
thereunder and sacured theraby, and that (he actlon of the Company Lo respect of the exzcation of said mortgages and ths lssuance of said boadsts in due cons
formity with the laws of the State of New Jersey.

lollars (917,600,000
A9 been (ssuol In due
t7 with the iaws of the

We are, dear sirs,

Yours respectfuily,
BEWARD, GUTHRIF & STRELR
BELIGMAN & SLLIGMAN.

To Mesars, 5. & W, SELIGXAN & CO,,
New York.

Coples of the Mortgages may be had at ths ofices of the nndersigned,
Application will be made to have the bonds listed on the New York and Boston Stock Exchaoges.

OF THE ABOVE-NAMED PONDS, 82,445,000 I'AVE DEEN TAKEN HY THE VENDORS, AND $3,200,000 HAVE BEEN SOLD OR WITADRAWN FOR
INVESTMENT. THE UNDERSIGNED NOW OFFER THE REMAINING 82,800,000 BONDS FOR SUBSCRIPTION AT 101 AND INTEREST,
PAYABLE AT THE OFFICE OF THE Colonial Trust Company, New York, UN TOESDAY, JANUARY 28, 1woo, WHEN BONDS WPLL BE READY FUR
DELIVERY,

SUBSCRIPTION BOOKS WILL BE OPEN AT THE OFFICFS OF THE UNDERSIGNED AT 10 O'CLOCK A. M., ON WEDNESDAY,
JANUARY 17, 1900, AND WILL ( LOSE AT 3 O'CLOCK P. M, ON THE SAME DATE, OR FARLIER,

ALLOTMENTS WILL BE MADE A8 SOUN AS PRACTICABLE. THE RIGHT I8 RESERVED TO ALLOT SMALLER AMOUNTS THAN APPLIED FOR

ks ) J.& W. SELICMAN & CO.,
Mills Building, New York.
E. H. CAY & CO.,

131 Devonshire Street,

Boston .
fawney 14, 1900, . o

e wrs

o

{ day conpared with that ot Jun. 3 shows:

Otheras
Liabalities

Avatiable cash balance in

282, 605

22,483,388

TO0 $2523,5681,088

|
|
|
{ clul ng guld rescive s
|
\
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tortwo, Two more veins res

tienl valu nine f
surfaca but a fy

Loand is operating upot
on plant_at Rico has begun
is the frst undertnking in
proflitabia the low gradae
dnps of the mines which were
rking during the siivar boom.  This piant

{it s wiil greatly stimu-
1.

VoK

CALIFORNTA,
Tan ¢ ~In the Randsburg dis-

-

! Buckhorn

there is o gererous respanse Washington wii
ba well represanted in its mineral, agricaltural
and tiinber resoarces

In Chosaw digtriet, on Copper Monntain, the
i# sink g on new sghaft and has
struck enppersgold ora with valuos of from
$20 to $30aton, The Aztes, on the sama
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